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This market snapshot reveals a
downturn in traditional asset
classes (indices and most
commodities) contrasted by a
notable upswing in the
cryptocurrency market. While
precious metals and oil prices
declined, natural gas saw a slight
increase. Against the Indian
Rupee, the US Dollar appreciated
marginally, while other major
currencies depreciated. The data
highlights the dynamic and often
divergent nature of different
financial markets.
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The data suggests a generally negative trend in traditional markets (indices and commodities, except for
Natural Gas) and a positive trend in the cryptocurrency market. The US Dollar slightly strengthened
against the Indian Rupee, while other major currencies weakened. It's important to note that this is just a
snapshot in time, and market conditions can change rapidly..

Time to keep fingers
crossed if Trump
sticks to tariff- only
tax plan Article by Dr
Siddharth Gavhale



KEY POINTS

We have a huge appetite for
India talent 

FICO, a US-based data and analytics company, is
highly optimistic

The interview didn't specifically
mention challenges in the India
market. Overall, FICO is bullish on
India's fintech growth and is focusing
on partnerships, local talent, and
technological innovation to capitalize
on the opportunities in the country.

More
Specifically

India's Importance: FICO sees
India as one of its top potential
revenue markets in the coming
years. They've been present in
India since the early 2000s, with
a large technology center in
Bengaluru employing a third of
their global workforce.

AU Small Finance
Bank: Uses FICO's
platform to automate
vehicle loan decisions,
focusing on financial
inclusion in rural
markets.
 Axis Bank:
Integrating FICO's
platform to improve
credit card customer
experiences.

https://www.business-standard.com/companies/interviews/india-to-be-a-booming-market-for-fico-in-coming-years-ceo-will-lansing-124111000471_1.html


Apple targets 32% of iPhone production and
26% of value in India by FY27

Apple and its vendors are significantly
increasing iPhone production in India,
aiming for 32% of global production
volume and 26% of value by FY27. This
represents a major shift from China and
could mean over $34 billion in
production value for India, assuming
stable global iPhone sales.

Challenges Remain: India needs to
address cost disadvantages
compared to China and Vietnam,
including component tariffs, labor
laws, and logistics, to maintain this
momentum. Meeting value-
addition targets under the PLI
scheme is also crucial. This
increased production signifies
India's growing role in global
electronics manufacturing and its
potential to become a major hub
for Apple. However, continued
government support and addressing
cost competitiveness remain key for
long-term success. More

Specifically

External Factors: Potential US
tariffs on Chinese goods could
further accelerate the shift to
India.

https://www.business-standard.com/industry/news/apple-targets-32-of-iphone-production-and-26-of-value-in-india-by-fy27-124111101661_1.html


India thermal coal
imports fall at fastest

pace in 15 months

India thermal coal
imports fall at fastest
pace in 15 months
India's thermal coal imports
plummeted by nearly a third
in October compared to the
previous year, marking the
steepest decline in 15 months.
This drop is attributed to
reduced power demand and a
rise in clean energy
generation

Significant Decline:
Imports fell by 31.8% to
13.56 million metric tons,
the first consecutive
monthly decrease since
July 2023. More

Specifically

Future Outlook: Despite
expectations of a short-term
uptick in purchases, annual
imports are not expected to
surpass 2023 levels due to high
port inventories. Shipments are
projected to fall further in the last
two months of 2024.

https://www.reuters.com/world/india/india-thermal-coal-imports-fall-fastest-pace-15-months-2024-11-12/#:~:text=Shipments%20into%20the%20world%27s%20second,consecutive%20decline%20since%20July%202023


Japan's biggest bank looking for acquisition
targets in booming India
Mitsubishi UFJ Financial Group Inc., Japan's largest
lender, is actively seeking acquisition targets in India
to boost its presence in the country. MUFG aims to
increase its investments in India and achieve annual
returns of 20% within 10 years. The bank sees
opportunities in India's growing energy demand and
expanding financial sector.

MUFG (Japan's
largest bank)

More
Specifically

https://economictimes.indiatimes.com/news/company/corporate-trends/mitsubishi-india-investments-japans-biggest-bank-looking-for-acquisition-targets-in-booming-india/articleshow/115161189.cms


State Bank of India unit to raise Rs
2,000 crore for climate fund
SBI Ventures Ltd., a unit of State Bank of
India, is raising funds for its third climate
fund. The fund aims to gather 20 billion
rupees. It will focus on investments in small
and mid-sized companies. These companies
will work towards environmental goals like
waste recycling and emission reduction.
The fund will primarily seek equity
partnerships in these companies. 

SBI Launches Climate Fund;
Vedanta Invests in Display Glass

More
Specifically

Vedanta Group plans to invest USD 500
mn in AvanStrate Inc 
Vedanta Ltd., a metals and mining
company, announced a planned investment
of nearly USD 500 million in its display
glass unit, AvanStrate Inc. The investment
aims to bolster ASI's research, development,
and manufacturing capabilities to meet the
increasing global demand for advanced
display glass solutions. 

More
Specifically

https://economictimes.indiatimes.com/news/company/corporate-trends/vedanta-group-plans-to-invest-usd-500-mn-in-avanstrate-inc/articleshow/115181387.cms?utm_source=contentofinterest&utm_medium=text&utm_campaign=cppst
https://economictimes.indiatimes.com/industry/banking/finance/state-bank-of-india-unit-to-raise-rs-2000-crore-for-climate-fund/articleshow/115213505.cms?utm_source=contentofinterest&utm_medium=text&utm_campaign=cppst


Infra, transport sector leaders expect growth in
earnings, headcount in next 3 years: Report 
India is poised to undertake a massive infrastructure
development program, demanding significant capital
investment. A global survey of infrastructure and
transportation CEOs reveals optimism for growth but
highlights concerns about ESG expectations and
climate change impacts. CEOs acknowledge the public's
reliance on businesses to address societal issues and
are prepared to prioritize reputation over short-term
profits. 

Infra, transport
sector leaders 

More
Specifically

https://economictimes.indiatimes.com/news/economy/infrastructure/infra-transport-sector-leaders-expect-growth-in-earnings-headcount-in-next-3-years-report/articleshow/115225888.cms?utm_source=contentofinterest&utm_medium=text&utm_campaign=cppst


SoftBank and Nvidia Partner to Build Japan's
Most Powerful AI Supercomputer

SoftBank Group Corp. is partnering
with Nvidia to build Japan's most
powerful AI supercomputer,
marking the first use of Nvidia's
new Blackwell design chips. This
move underscores SoftBank's
ambition to become a major player
in the AI field.

More
Specifically

Partnerships and Testing:
SoftBank Corp., the telecom unit, will collaborate with
Fujitsu and Red Hat to test the new AI-powered network.
This development positions SoftBank as a frontrunner in
deploying advanced AI infrastructure and signals a significant
push for AI adoption in Japan. It also reflects Nvidia's
strategy to expand its reach beyond a few large US customers
and promote AI development on a national scale.

https://www.business-standard.com/world-news/softbank-plans-first-supercomputer-with-nvidia-s-blackwell-design-chips-124111300612_1.html
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Time to keep fingers crossed if

Trump sticks to tariff- only tax plan

Article by Dr Siddharth

Gavhale



Conclusion
The analysis suggests that relying solely on tariffs to replace
income tax is highly problematic. The revenue generated by
tariffs falls far short of what's needed to fund the government,
necessitating a massive tariff increase that would severely
impact the economy. This would lead to increased prices on
imported goods, job losses in manufacturing and retail, and
supply chain breakdowns, potentially crippling US economic
competitiveness. 

"Share your voice, win recognition! Submit
your article to our competition today."

Time to keep fingers crossed if

Trump sticks to tariff- only tax plan

https://docs.google.com/forms/d/e/1FAIpQLSd-g2w2V40lry6DCmtjaFCG-f7GNGTcMCBrmvyzAv7J2j7Guw/viewform?usp=sf_link
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